APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit EACH YEAR and submit it to the Office of the State Auditor {OSA) for approval.
Any preparer of an Application for Sxernption from Audit must be an independent accountant with knowledge of governmental accounting.

Approval for an exemption from audxt is granted oniy upon the review by the OSA.

INSTRUCTIONS BEFORE COMPLE'I'.'ING AND SUBMITTING THIS FORM

ALL APPLICATIONS MUS| BE FILED H 0. MUST He ReCEvEL BY THE OSA ON OR BEFORE MARCH 21 7O
A DECEMBER 31 YEAR-END. AFPLICATIONS FOR EXEMPTION FROM AUDIT SUBMISSIONS ARE NOT ELIGIBLE FOR AN EXTENSION OF TIME.

COVERNMENTAL ACTIVITY SHOULD BE REPORTED ON THE MODIFIED AGCRUAL BASIS

PROPRmTARYACﬂVWYSHOULDBEREPORTEDONABUDGETARYBASS

PRIOR Y‘-AR FORMS ARE OBSOLETE AND WILL NOT BE AL,CEPTED FOR YOUR RE FERENCE COLORADO REVISED STATUTES CAN BE FOUND AT THIS ADDRESS:

APPLICATIONS SUBMITTED ON FORMS OTHER THAN THOSE PRESCRIBED BY THE OSA WILL NOT BE ACCEPTED, nitpufiwww Jexisnexis. com/hottoyics/Colorade/

APPLICATIONS MUST BE FULLY AND ACCURATELY COMPLETED.

: CHECKLIST{ :
Has the preparer signed the application? Checkout our web portal. Register your

&2

O Has the entity corrected ali Prior Year Deficiencies as communicated by the OSA? account and submit electronic A’pplications
©@  Has the application been PERSONALLY reviewed and approved by the governing body? for Exemption From Audit, Extension of
Ave all sections of the form complete, including responses to al} of the quections? Time to File recguests, Audited Financial

O Did you include any refevant explanations for unusual items in the appropriate spaces at the end of each section? Statements, and more! See the link below.

Wil this application be submitted electronically?
if yes, have you read and understand the new Electronic Signature Policy? See new  here
palicy

3]

—OFw
O Have you inciuded a resolution?

O Does the resalution state that the governing body PERSONALLY reviewed and approved the resolution in an open public meeting? Click here to go to the portal

a] Has the resoiution been signed by a MAJORITY of the governing body? (See sample resolution.}
o Will this application be subinitied via a mail service? (e.g. US Post Office, FedEx, UPS, courier.)

O [fyes, does the apphcatlon include ORIGINAL INK SIGNATURES from the MAJORITY of the governing kody?

WEB PORTAL: Ragister and submii yaur Applications at our web portal; hitpsi//apps Jeg.co.govioss g or faster processing the web portal is the preferred methed for submission
MAIL: Office of the State Auditor
Local Government Audit Division
1525 Sherman St., 7th Floor
Denver, CQ 60203
Please Note: The OSA’s email addresses have changed as of December 1, 2023. Please ensure you are using the email address noted below.
QUESTIONS? Emall: osa.l aleg.gov hone; 303-860-3000

ity shoukd be dn.dcnlr & S -
unulr! i.-smpmla&unv: Gash _rtsm. " - st Yo v |1.Ialmﬂ is |mvmac! inPan 3
e

oot loes Tts Empion fer audit for that yeer and thg ensuing year,

b



PLICATION FOR EXEMPTION FROM AUDIT :

LONG FORM
NAME OF GOVERNMENT Lone Tree Cemetery District Number 1 For the Year Ended
ADDRESS PO Box 1590 1213172023
Telluride, CO 81435 or fiscal year ended:
GONTACT PERSON Richard Betts
PHONE 970-728-6777

EMAIL Richard@businessasap.com

CERTIFICATION OF PREPARER

|

i certify that | am an independent accountant with knewledge of governmental accounting and that the information in the Application is complete and accurate lo the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or axpenditure are at least $100,000 but not more than $750,000. and that independent means somecne who is separate from the entity.

NAME: [Denise Ann Jurgens

TITLE CPA _

FIRM NAME (if applicable) Reese Henry & Company, Inc.

ADDRESS 400 E Main Street, Suite 2, Aspen, CC 81611

PHCONE 970-925-3771

RELATIONSHIP TO ENTITY None )

»

"3 - PREPARER (siGNATURE REQUIRED). : ; i DATE PREPARED
03/06/2024

Has the entity filed for, cf.as thr.(éistn‘ct filed, z Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- o if Yes, date filed: |
104 (3), C.R.S.] o |



meredith_yoder
Paper Copy


* Indicate Name of Fund
NOTE: Altach additional sheets as necessary.

8
i-7
18
i-8
118
111

i-i2
1-13
13
118

118
117
i-18
1-18
1-28
121
122
1-23
1-24
125
1-26
127

1-28
1-28
130

1-31
1-32
1-23
1-34
1-35
1-3¢
1-37

1-38

Assets
Cash & Cash Equivalents
Investments
Recelvables
Due from Other Entities or Funds
Property Tax Receivable
All Other Assets [specify...}
Lease Receivable (as Lessor)
Prepaid Expense
Future Applications - Property Taxes Receivable

Deferred Qutfiows of Resources:
{specify...]
{specify...]

Liabilities
Accounts Payable
Accrued Payroli and Related Liabilities
Unearned Revenue

Due to Other Entities or Funds
All Other Current Liablilities

(add tides 1-16 through 1-20) TOTAL CURRENT LIABILITIES,

All Other Liabilities {specify...]

{add lineh 1-21 through 1-26)
Deferred Inflows of Resources:
Deferred Property Taxes
Lease related {as lessor}

Fund Balance

Nonspendable Prepaid

Nonspendable inventory
Restricted [specify...}
Committed [specity...]
Assigned [specify...]

: Adad Tines 1-31 throligh 1-36
s total should be the same as fine 3-33
.. _ TOTALFUND BALANCER] 243909 | § L

i o -Add lines 1-27, 1-30:3nd 137 il
W+ AThis total should be the same as fine 1.15

BILITIES, DEFERRED INFLOWS, AND FUND
o BALANCE (G

TOTAL LIABILITIES]

1 - FINANCIAL STATEMENTS - BALANCE SHEET

gw. - Fo - I :

$ 294,963 | $ -
$ 2045123 :
$ 15,150 ' $ -

4,370

158,102

817 !

L
I

" Liabilities

{ad8llies 1:28 throush 1:29) TOTAL DEFERRED INFLOWS RIS

_..503828 8 :

" Deferred Infiows of Resources

“INet Position

Cash & Cash Equivalents
investments

Receivables

Due from Other Entities or Funds
Other Current Assets [specify...]

Total Current Assets|

Capita! & Right to Use Assets, net
Other Long Term Assets {specify...}

ffrom Part 6-48)

d line wills: + OTA

[specify...]
[specify...]

Accounts Payable
Accrued Payrofl and Related Liabilities
Agcrued Interest Payabie
Due to Other Entities or Funds
All Other Current Liabilitles
add és 6 oug g Di1A RR AR
Proprietary Debt Gutstanding (fram Part 44}
Other Liabilities [spscify..I:

Pension/OPEB Related
Other [specify...]

Net Investment in Capital and Right-ta Use Assets

Emergency Reserves
Other Designations/Reserves
Restricted
Undesignated/Unreserved/Unrestricted
Add lines 1-31 through 1-36
This total should be the same as line 3-33

TOTAL ASSETS AND DEFERRED OUTFLOW
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Add lines 1-27, 1-30 and 1-37
This total should be the same as line 1-15
TOTAL LIABILITIES, DEFERRED INFLOWS, AND NE




2-7
2-8

2-9
2-10
2-11
242
2-13
214
215
2-16
217
2-18
2-18
2-20
221
2.22
2-23

2-24

2-25
2-26
2-27
2-28
2-29

2-30

Tax Revenue

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEME

Fund®

Tax Revenue

- REVENUES

Proprietary/Fiduciary Funds

Property pnclude mills levied in Guestion 10-6] $ 116,425 | $ - Property [include mills levied In Question 10-67 $ -8
Specific Ownership $ B 5364 S - Specific Ownership $ _‘ 18 -
Sales and Use Tax $ -8 e Sales and Use Tax $ -1$ -
Other Tax Revenue [specify...]: $ - 8 - Other Tax Revenue [specify..]: $ -1% -
Senior & Veteran Exemption 5 126“:‘“3 - ' $ - 8 -
Treasurer's Fees E_ (3.489) $ - q$d - $ -
$ -1 - is -s -
Add oug ¢ Add lines 2-1 through 27 {
Licenses and Permits $ -8 -”1_ Licenses and Permits s -$ -
Highway Users Tax Funds (HUTF) _$ B s - | Highway Users Tax Funds (HUTF) ,'s_ -3 -
Consearvation Trust Funds (Lottery) g ) -8 - Conservation Trust Funds {Lottery) s - -3 -
Community Development Block Grant $ -i$ T - Community Development Block Grant @_ ) ) - T_ -
Fire & Police Pension $ BE -] Fire & Police Pension s -is -
Grants $ -1s - Grants s -i 8 -
Donations $ B 550 |6 - Donations 3 -8 -
Charges for Sales and Services $ 42405 | $ - Charges for Sales and Services s -8 = o
Rental income $ - .is - Rental Income 1§ -1$ -
Fines and Forfeits $ -8 - Fines and Forfeits $ -3 - -
Interest/investment Income $ 5846 | $ - Interest/investment Income $ -5 ) -
Tap Fees $ -8 - Tap Fees $ -i$ -
Proceeds fram Sale of Capital Assets $ 1 $ N - Proceeds from Sale of Capital Assets iy
All Other {specify..}: $ -1$ - All Other (specify...1: 3 -i$ -
Interment / Maintenance §<__ . ~2?>995“_5; T S“MM - - .$~. ]
- kil i E ough ing igh:2-;
. = e ;% id lm%?r::héwguﬁ-:g $w [ :?_7‘1:?__?_*_“___'”; Add lines 2-8 through:2-23 5 - s g
Other Financing Sources Other Financing Sources
Debt Proceeds : $ -1$ - Debt Proceeds 5 BE -
t.ease Proceeds |'$ i -8 i tease Proceeds $ -1 8 -
Developer Advances $ -{$ - Developer Advances $ -8 -
Qther [spoeity..J: 5 -1% - Other [specity. .}: $ -8 -
OTAL OTHER OUR e s i S OTAL OTHER HCES & :_[5_,__ =
. D OTHER OURCESHY 197,432/ § : skl 2y baedi it 5 -3 =
L) L) 4 2 /4 L O (21 L) [ . {- 9 a H A R 0,004 QP 0 0 orp d » 20 w g 0 b 60 =

Please use this space to
provide explanation of any
items on this page



31
3-2

3-15
3-16
3417
318
319
3-20
321

3-22

3-23
3-24
325
3.28
3.27
3-28
3-28

3.30

'Expenditures
General Government
Judicial
t.aw Enforcement
Fire
Highways & Sireets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Transfers to other districts
Other fspecify...I:
Cemetery Maintenance

Capital Gutlay

Debt Service
Principal {shoukd match amett in 4-3)
Interest
Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments

All Other [specify..

~ Add i
YOT.

interfund Transfers (i)
taterfund Transfers out

Other Expenditures (Revenues)

i (Md lings “3-23 through 3-28)

fixcess (Deficnency) of Revenues and Other Financing
Sources Over {Under) Expenditures
Line 2-29, less line 3-22, less line 3-29

Prior Peried Adjustment (MUST explain)
Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.

Expenses

- General Operating & Administrative

- Salaries

- Payrsli Taxes

- Contract Services

- Employee Benefits
- fnsurance

- Accounting and Legal Fees
- Repair and Maintenance

- Supplies

- Utilities
- Contributions to Fire & Police Pension Assoc.

- Other [specify...]

@0 |0|nn 00 nneneloie

- Capital Outlay

Debt Service

- Principal {should mzteh smount in £-4)

- fnterest

- Bond lssuance Costs

- Developer Principal Repayments

- Developer Interest Repayments

f
|
i
§
;
|
i
H

3.1 through 3-21
EXPENDITURES B

R R AR AR AL S R 7 A7

- i All Other [specify..}:

-1 Qther [specify...Jlentar negative for axpense}

- Depreciation/Amortization

- Other Financing Sources (Uses) {from {ine 2-28}

im © m.cﬂ en;

TRANSFERS AND OTHER EXPENDITURES [

-1 Capital Qutiay {from line 3-14}
-1 Debt Principal tfrom line 3.15, 318}

Net Increase (Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, less line 3-23

]Net Position, January 1 from December 31 prior year

|repon

e 3-22) are GREATER ;:ha:is'fso.nou STOP You..;nay pot use this form.

JPnor Period Adjustment {MUST explain}
|Net Position, December 31
|Sum of Lines 3.30, 3-31, and 3-32

- ‘i‘hus total should be the same s fine 1-37.
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Add lines 3-1 through 3-21
§  TOTAL EXPENSES
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An audit may be required. See Section 29- 1-6!3[4. CRS.. orcontact thg OSA Local Governmonl Division at



PART 4 - DEBT OQUTSTANDING, ISSUED, AND RETIRED

NO Please use this space to provide any explanations or comments:

Please answer the following guestions by marking the appropriate boxes.

Does the entity have outstanding debt?
4.2 is the debt repayment schedule attached? If no, MUST explain:

4.3 is the entity current in its debt service payments? {f no, MUST explain:

Please complste the following debt schadule, if applicable: {please only include principat
amaunts) |

General obligation bonds

Revenue bonds

Notes/Loans

Lease & SBITA*™ Liabilities (GASB 87 & 96)
Developer Advances

Other {specify}:

B -13% -3
*Subscription Based Information Technoicgy Arrangements *Must acree o prior vear-end balance
Plaase answer the following questions by marking the appropri

4.5 Does the entity have any authorized, but unissued, debt [Section 29-1-685(2) C.RS.]? =] ]
fyes: Hew much? s -]
" Date the debt was authorized: 1
4.6 Does the entity intend to issue debt within the next calendar year? — = a
ffyes: How much? ) $om ] -]
47 Does the entity have debt that has been refinanced that it is still responsibie for? , Q
liyes: What is the amount outstanding? 5 -
4-8 Does the entity have any lease agreements? [m] =]
if yes: What is being feased? _ 4
What is the original date of the lease? ___ 1
Number of years of jease? |
a [m]

is the lease subject to annual appropriation?
What are the annual lease payments?
g onTee

FasSapael 8. S s ST -
1 A 1 Al i B ] Please use this space to provide any

e

5.1 YEAR-END Total of ALL Checking and Savings accounts s 294,963 |
5-2 Certificates of deposit I's -
: ; TALC 5 294,963
Investments (if investment is a mutuat fund, please [st underlying investments):
‘Colorado Trust Frime ' - R $ 29,457 -
b i $ -
53 | — 18 -
3 -
OTA P $ 29,457
OTAL CASH AND 3 324,420
Ploase a g alla 0 QuUE on b Q & approp e bo | 0 A
5.4 Are the entity's Investments legal in accordance with Section 24-75-801, et. seq., C.R.8.? = a [u]

Are the entity's deposits in an eiigible (Fubiic Deposit P_ro:ection Act) public depository {Section 11- a o o

55 105101, et seq. C.R.5.)? If no, MUST explain:

{ e j




6-1
6-2

6-3

64

71
7-2

1f yes:

Does the entity have capitalized assets?

Has the entity performed an annual inventory of capital assets in accordance with Section 28-1-506, C.R.S.7 if no.

MUST explain:

and
Buildings
Machinery and equipment
Furniture and fixtures
infrastructure
Construction In Progress {CiP}
Leased & SBITA Right-to-Use Asseis
fntangible Assets
Other (explaink
Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance}
Accumulated Depreciation {Enter a negative, or credit. batance}

Buildings

Machinery and equipment

Furniture and fixtures

{nfrastructure

Constraction In Progress i}

Leased & SBITA Right-to-lUse Assets

Intangible Assets

Other (exptain):

Accumulated Amartization Right to Use Assets {Enter a negative, or credtt, balance}
Accumulated Depreciation (Enter a negative, or cradif, palance)

Boes the entity have an “old hire” firefighters’ pension plan?
Does the entity have a voiunteer firefighters’ pension plan?
Wheo administers the plan?

indicate the contributions from:
Tax (property. 50, saks. etc}:
State confributlon amount:
Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

I's
[s - -
s 42932 20,465 - 63,357
s - - -Is =
E - - -Ts ——
$ . = I -
s 15 = - -
g - - - -
£ 2 - =] . -
- - -i$ -
| $ 5,975)! (5,999) -8 (11,974)
14,466 | $ -[s 51,423

5lenien

-i%

* Must agres to prior year-end balance
* Generally capital asset addilions should be reported at capial out: ay en ine 3-14 and capitafized

in accordance with the government's capitalization poiicy. Please explain any

oR &

Please use this space to provide any

or ¢

e}

Please use this space to provide any explanations of comments:




PART 8 - BUDGET INFORMATION

Please answer the following question by marking In the appropriate box YES NO N/A Please use this space to provide any explanations or
81 Did the entity file a current year budget with the Department of Local Alfairs, in accordance with o o a R s
“'  Section 29-1-113 C.R.S.? If no, MUST explain:
82 Did the entity pass an appropriations resolution In accordance with Section 29-1-108 C.R.8.? a2 a o

if no, MUST expiain:
liyes: Please indicate the amount appropriated fer each fund separately for the year reported

Please answer the following question by marking in the appropriate box - YES NO Flease use this space to provide any ex; tons of ¢
8.1 is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(8)]? 8]

Noter A biscrion 1o exampt the governmaet from the spend: mitations ¢f TABOR dees not excinpt the government from the 3 percent emargenty resanie

reguireniend, Al governments should deterniine if they meet requiretrent of TADOR

| Please use this space to provide any explanations or comments:

10-1 Is this application for a newly formed governmental entity? a
if yes: 1 i
Date of formation:
10-2 Has fhe entity changed its name in the past or current year? a =
#¥es: New name
PRICR name
102 1s the entity a metropolilan cistrict? o @

104 Please indicate what services the entity provides:
10-5 Does the entity have an agreement with another government to provide services? [=]
fyes: List the name of the other governmental entity and the services provided:

106 Does the entity have a certified mill levy? @ o
if yes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption milis| 0.000
General/Other milis| 0.150
S —— i
[~ yES- iiNO- o NA
NEW 2023! i the entity is 2 Title 32 Special District formed on or after 7i1/2000, has the eniity filad its [m] =] o]

10-7 precading year annual repoit with the State Auditor as required under SB 21-262 [Section 32.1-207
C.R:$.J2 I NO, please explain. £l oS

IS R o R e A e e ey e B g
Please use this space to provide any additional expianations or comments not previously included:




G Notes

Entity Wide: General Fund overnmental Funds
Unrestricted Cash & Investments $ 324,420 Unrestneled Fund Balan $ 343,909 Total Tax Revenue $ 118,426
Current Liabilities $ 817 Tolal Fund Balance $ 343,909 Revenue Paying Debt Service 3 -
Deferred Inflow 3 159,102 PY Fund Balance 5 280,088 Total Revenue $ 197,132
Total Revenue $ 197,132 Total Debt Service Principal $ -
Total Expenditures $ 133,311 Total Debt Service Interest 3 -
Total Assets $ 503,827
Total Liabilities $ 817
Governmental Interfund In $ -
Total Cash & Investments $ 324,420 Inferfund Out $ - Enterprise Funds
Transfers In $ - Proprietary Net Position $
Transfers Out $ - Current Assets 3 - PY Net Posttion $ -
Property Tax $ 116,425 Deferred Outflow $ - Government-Wide
Debt Service Principal $ - Current Liabilites $ - Total OQutstanding Debt $ -
Total Expenditures $ 133,311 Deferred Inflow $ - Authorized but Unissued $ -
Total Developer Advances 3 - Cash & Investments $ - Year Authorized 17011900
Total Developer Repayments $ - Pnncipal Expense -3 -



ART 12 - GOVERNING BOD

Please answer the following question by marking in the appropriate box
12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Audiftor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept 2n electronic submisston of an apg fication for exemption from audit that includes governing board signatures obtained through a pregram such as Docusign or Echosign,
Required elements and safeguards are as fallows:

+ The preparer of the application is resg ible for obtaining board signatures that comply with the requirement in Section 29.1.604 (3}, C.R.8,, that states the application shall be personally reviewed, approved, and signed by a majority of the members
of the governing body.

» The application must be panied by the sig e history document created by the electronic signaiure software, The e history do t must show when the document was created and when the document was emailed to the various

parties, and include the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and IP address.
. Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local goveming boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mait including original signatures.

2) Sukmit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b, Inciude electronic signatures obtained through a softy prograim such as Docusign or Echosign in accordance with the requiremeiits noted above.

e governing body By signing member is cerlifying they are a duly elected or appainted officer of the local government. Governing members miay be verified. Also i
tion for Examption from Audit has been prepared consistent with Section 29-1-604, C.R.3,, which states that » governmental agency with revenue and expenditures of 750,000 or less must have an application pre;
e of governmental accounting; completed to the hest of their knowiedge and is accurate and frue. Use additional pages if needed.
s of the governing body below. | A MAJ TY of the members of the governing body must sign below.
Eull Rame . : g [\ A4 P\@F2— attest that | am a duly elected or appointed board member, and that ] have
d

personglly raviewed an g_n.n.l-tvf‘lhis appltation for exemption frow audit ‘_I,

=Signedﬁg(ju\ ~AL NN Date: 5 2.\ | 20 __Z‘ .

‘My term Expired: Y2 L _

1, j@] [ o/ "'{‘\d ey , attest that F am a duly elected or appointed board member, and that | have

the individuai member certifies thal
:d by an independent ascountant with

personall tewed and 3pprove thi applicatien for exemption from audit.
{ A LUA L AR Dzte: DZ_Lf
L, " attest that [ am a duly elected or appointed board member, and that { have
personally reviewed and approvethis application for exemption from audit. p
Signed ¥ Date: y }.5‘
‘My term Expires: i ’
L , attest that | am a duly elected or appointed board member, and that | have
personaily reviewed and approve this application for exemption from audit.
Signed Date: .

My term Expires:

1, | attest that | am a duly elected or appointed hoard member, and that | have
personally reviewed and apprave this application for exemption from audit.

Signed . Date: -

My term Expires:

I, , altest that | am a duly elected or appointed board member, and that { have
personally reviewed and approve this application for exemption from audit.

Signed Date: o

My term Expires:

I , attest that { am a duly elected or appeinted board member, and that | have
personally reviewed and approve this application for exemption from audit.
Signed Date: .

My term Expires:

10



